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Month./No. of Da1-s Name of the Topic Remark$
IJNIT-L lntroduction
Dehnition: Wealo, Wetfare, Scarcity and Grc}yth l

Jul5' I9r I Scope, Importance and Limitation of Economics.
Micro and Macro Analvsis

Approaches to Economics Analysis : Partial Equilitrium Vs General
Equilibrium .

Comparative Static and Dynamic Analysis.
Positive and Normative Approaches .

Deductive and Inductive Analysis.
UNIT-II: Theory of Conrumcr Bchrvior
Utilig Analysis: Cardiaal Utilit_v.
Theory: Law of Diminishing Marginal Utility.

Law of Equi-Marginal Utility.
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August l5+I Consumer Equilibrium. Ordinal Utility Thmry: Indiflerence Curve
Aaa\sis, Consumer's Equilibrium.
Price, [ncome and Substitution Effects.
Types of goods: Normal, Inferior and Giffen Goods.

Consumer Surplus.
UNIT-III: Demand and rupply analysis.
Meaning, Demand Function Law of Dernand, Movemenls and shifts in
Demand Cun-e.
Elasticir)- of Dernand: Point, Arc and Outlsy Methods.
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September l{+2 Deurand Forecasting: Meaning and Facton inlluencing.
Law of Supply: Movement and Shifu in Supply Curves. Elasticity of
Supply, Delerminants of Supply.
Producer's Surplus
IINTT-IV: Theory of production
Concepts of production, Production Functions: Linear and Non-Linear
Homogenous Production Frmctions.
Law of Variable Proportions.
Variable Returns to Scale.

Isoquants.
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October E+2 Economies of Scale and Scope.
Limitations of Production Function Analysis.
IINIT-V: Production Costs
Concepts and Types: Money, Aocounting, Real OpportuniB,
Economics, Implicit and E\plicit.
Short Run, Long Run, Fired and Variable Costs, Concepts of Total,
Average and Marginal Costs. Devialion ofLong Run Average and
Marginal Cost Curves.
Relationship between Average and Marginal Costs Cuves in Short run
and Long run
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Total Classes 65
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Remnrks
November 15

Month/No. of Days Name of the Topic
UNIT-I: Typer of Revenue and Objectires of Firm
Behavior of the Firm: Concept of Rel'enue: Total Revenue (TR),
Avcrage Revenue (AR) and Marginal Revenue (MR).
Relationship between AR and MR and Price Elasticity of Demand.
Breali Even Analysis.
Traditional Objectir'es of 0re Firm: Profit Maximization. Modem
Objectives of the Firm: OutpuUSalesMarket Share Maximization -
Concepts.
Unit II: Perfect Competitbn and Monopoll
t'lassillcalitrn trf Mrr*cl : Perlirl ComJEl itron.
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December l5 Classificqtion of Marliet: Perfect Competilion Short Run and Long Run
Anal-vsis. Equilibrium of the Firm and lndustry'.
Monopoly F-eatures. Equilibrium. Dixriminatory Pricing. Differences
benreen Perl'ect Competition and Monopol.l
Unit IIL Monopolirtic Competition ald Oligopo!- Mrrkets
Mono;nlistic Competition. Product Differentiation, Sellin8 Costs.
Oligopolv: Homogeneous and fleterogeneous Oligopolv.
Price Rigidit! in Oligopolv
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January 15 Kin\- Demand Cun e.

Unit ry; Pricitrg Str&tegbs
Pricing Practices: Cost Plus Pricing.
Marginal Cost Pricing.
Rate of Rehrm Pricing.
Product Lit'e Cycle [tricing.
Price Skimming. Penetration Pricing
Markup Pricing.
Los.s- leader Pricing.

a

I
z
3

I

Februan'18 State lnten'enlion and Adminisered Prices.
Uuit V: Distfibution end Faclor Pricing
Functional and Persc,nal Distri bution.
Marginal Productivit_r'.

Theory ofDistribution, Ricardo's Theorl- of Rent and Quasi Rent.
Marginal Prcductivity Theory of Wages-
Theories of Profit: Risk and Unc€rtaintr 'l'heory, Dvnamic Theory,
Irmovation Theory.
Concepl of Interest, Classical and Neo- Classical Theory of Interest rate
determinalion.
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Total Classes 63
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